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PO. Box 70, Magnetawan, Ontario POA 1P0

Magnetawan

Request for Proposal — Surface Treatment
(Double Lift Tar & Chip)
RFP 2026-02 Addendum #6

Q#1: Regarding the performance security, is a 10% bid bond or an agreement to bond (confirming a 10%
performance bond) acceptable? The requirement of 10% performance bond upfront differs from a 10%
bid bond as it is only provided after the project is awarded.

A#1: No, the Municipality is requesting a performance bond as it guarantees that the proponent will fulfill
their obligations under the contract, including completing the work to the specified standards and within
the agreed upon timeframe. If the proponent fails to perform, the Municipality can make a claim against
the performance bond. A bid bond only ensures that the contractor will actually enter into the contract

if their bid is successful as a claim can only be made against the bid bond if the proponent wins the RFP
but fails to sign the contract.



