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PAHAPILIL and ASSOCIATES Chartered Accountants

Professional Corporation 1

INDEPENDENT AUDITORS' REPORT

To the Members of Council, Inhabitants and Ratepayers of the
Corporation of the Municipality of Magnetawan

We have audited the accompanying financial statements of The Corporation of the Municipality of Magnetawan,
which comprise of the consolidated statement of financial position as at December 31, 2010 and the consolidated
statements of operations, the change in its net financial assets(debt) and cash flows for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is respensible for the preparation and fair presentation of these financial statements in accordance
with Canadian public sector accounting principles, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with Canadian generally accepted auditing standards. Those standards require that we comply
with ethicail requirements and plan and perform the audit to obtain reascnable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to aobtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers infernal control relevant to the entity's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the consolidated financial position of
The Corporation of the Municipality of Magnetawan as at December 31, 2010, and the consolidated results of its
operations, the consolidated change in its net financial assets(debt) and its consolidated cash flow for the year then
ended in accordance with Canadian public sector accounting principles.

Huntsville, Ontario Pahapill and Associates Professional Corporation
June 22, 2011 Chartered Accountants

Autharized to practise public accounting by

The Institute of Chartered Accountants of Ontario

6 Main Street West, Huntsville, ON P1H 2E1 'Fel: 705-788-0500 Fax: 705-788-2503
146 Queen Street, Burk’s Falls, ON P0A1C0 Tel: 705-382-3227 Fax: 705-382-2181
22 William Street, Parry Sound, ON P2A 1V1 Tel: 705-746-2115 Fax: 705-746-6488



THE CORPORATION OF THE MUNICIPALITY OF MAGNETAWAN
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2010

2010 2009
FINANCIAL ASSETS
Cash and cash equivalents 3 1,171,806 $ 1,486,616
Accounts receivable 1,701,418 1,524,948
Investment in Lakeland Holding Ltd. (Note 5} 333,622 319,198
Inventories held for resale 11,392 11,841
3,218,238 3,342,603
LIABILITIES
Bank loan (Note 7)) 1,282,193 809,651
Accounts payable and accrued liabilities 776,925 486,080
Deferred revenue 267,944 239,119
Employee benefits payable (Note 8} 602 1,043
Landfill closure and post-closure liability (Note 9) 1,208,500 1,134,500
3,536,164 2,670,393
NET FINANCIAL ASSETS(DEBT]) (317,926) 672,210
NON-FINANCIAL ASSETS
Tangible capital assets - net (Note 10, Schedule 1) 13,621,012 11,488,243
Inventories of supplies 42 479 37,590
Prepaid expenses 52,569 45,529

13,716,060 11,571,362

ACCUMULATED SURPLUS $ 13,398,134 $ 12,243,572

APPROVED ON BEHALF OF COUNCIL:

Mayor

The accompanying notes and schedules are an integral part of these financial statements



THE CORPORATION OF THE MUNICIPALITY OF MAGNETAWAN
CONSOLIDATED STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2010

Budget Actual Actual
2010 2010 2009
(Note 14)
REVENUE
Property taxes $ 2,910,350 § 2,935903 §$ 2,847 882
User fees 15,520 13,035 14,408
Government transfers 2,450,812 2,620,554 1,789,350
Lakeland Holding Ltd. income (Note 5) - 14,424 18,337
Cther 377,139 430,632 108,188
TOTAL REVENUE 5,753,821 6,014,548 4,868,163
EXPENSES
General government 655,948 722,864 660,223
Protection to persons and property 603,104 619,568 390,072
Transportation services 2,415,459 2,182,457 2,292,830
Environmental services 365,386 328,985 661,517
Health services 103,501 77,864 212,343
Social and family services 488,186 476,519 502,900
Recreation and culture 426,774 435,678 371,159
Planning and development 7,000 16,051 11,399
TOTAL EXPENSES 5,065,858 4,859,986 5,102,443
ANNUAL SURPLUS {(DEFICIT) 687,963 1,154,562 (234,280)
ACCUMULATED SURPLUS, BEGINNING OF YEAR 12,243,572 12,243,572 12,477,852
ACCUMULATED SURPLUS ENDOF YEAR __ $ 12,931,535 $ 13,398,134 $ 12,243,572

The accompanying notes and schedules are an integral part of these financiai statements



THE CORPORATION OF THE MUNICIPALITY OF MAGNETAWAN

CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS(DEBT)

FOR THE YEAR ENDED DECEMBER 31, 2010

Budget Actual Aciual
2010 2010 2009
{Note 14)

Annual surplus (deficit) 687,963 $§ 1,154,562 $ {234,280)
Acquisition of tangible capital assets (3,493,725) (3,493,725) (2,794,201)
Amortization of tangible capital assets 1,291,254 1,291,254 1,730,468
{Gain)loss on sale of tangible capital assets 37,201 37,201 150,622
Proceeds on sale of tangible capital assets 32,500 32,500 9,175
Change in supplies inventories - (4,888) 2,610
Change in prepaid expense - (7,040) (8,720)
Increase (decrease) in net financial assets {1,444,807) {990,136) {1,144,326)
Net financial assets, beginning of year 672,210 672,210 1,816,536
Net financial assets(debt)}, end of year {772,597} $ {317,926) $ 672,210

The accompanying notes and schedules are an integral part of these financial statements



THE CORPORATION OF THE MUNICIPALITY OF MAGNETAWAN

CONSOLIDATED STATEMENT OF CASH FLOW
FOR THE YEAR ENDED DECEMBER 31, 2010

2010 2009
Operating transactions
Annual surplus 3 1,154,562 (234,280)
Non-cash charges to operations:
Amortization 1,291,254 1,730,468
(Gain)loss on sale of tangible capital assets 37,201 150,622
2,483,017 1,646,810
Changes in non-cash items:
Accounts receivable (176,470) {967,937}
Inventories held for resale 449 578
Accounts payable and accrued liabilities 290,845 299,186
Deferred revenue 28,825 46,765
Employee benefits payable (441) 91
Landfill clesure and post closure liability 74,000 547,250
Inventories of supplies (4,888) 2610
Prepaid expenses {7,040} (8,720}
205,280 {80,177)
Cash provided by operating transactions 2688297 1,566,633
Capital transactions
Acquisition of tangible capital assets (3,493,725} (2,794,201)
Proceeds on disposal of tangible capital asset 32,500 9.175
Cash applied to capital transactions (3,461,225) {2,785,026)
Investing transactions
Lakeland Holding Ltd. {14,424) {18,337)
Cash provided by investing transactions {14 424) (18,337)
Financing transactions
Temporary borrowing 472,542 809,651
Debt principal repayments - (712)
Cash applied to financing transactions 472,542 808,939
Net change in cash and cash equivalents (314,810) (427,791)
Cash and cash equivalents, beginning of year 1,486,616 1,914,407
Cash and cash equivalents, end of year $ 1,171,806 $ 1,486,616

The accompanying notes and schedules are an integral part of these financial statements



THE CORPORATION OF THE MUNICIPALITY OF MAGNETAWAN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year Ended December 31, 2010

The Corporation of the Municipality of Magnetawan is a municipality in the Province of Ontario, Canada. 1t conducts
its operations guided by the provisions of provincial statutes such as the Municipal Act, 2001, Planning Act, Building
Code Act and other related legislation.

1. SIGNIFICANT ACCOUNTING POLICIES

The consolidated financial statements of the Corporation of the Municipality of Magnetawan (the
"Municipality") are prepared by management in accordance with Canadian generally accepted accounting
principles for local governments as recommended in the Public Sector Accounting Board of the Canadian
Institute of Chartered Accountants. Significant aspects of the accounting policies adopted by the
Municipality are as follows:

(a) Reporting_Entity

)

(ii)

(iii}

W

These consolidated statements reflect the assets, liabilities, revenues, expenses and
reserve and reserve fund balances of the reporting entity. The reporting entity is comprised
of all committees of Council and the boards, joint boards and municipal enterprises for
which Council is politically accountable as follows:

Consolidated and Proportionally Consolidated entities
The following local boards are consolidated:
Heritage Centre
Library

The following joint local boards and committees are proportionally consolidated:
Joint Building Committee

Inter-organizational transactions and balances between these organizations are eliminated.

Modified equity accounting

Government business enterprises are accounted for by the modified equity method. Under
this method the business enterprises' accounting principles are not adjusted to conform
with those of the Municipality and interorganizational transactions and balances are not
eliminated. The following government business enterprise is included in these financial
statements: Lakeland Holding Ltd.

Non-consolidated entities

The following joint local boards are not consolidated:
North Bay Parry Sound District Health Unit
Parry Sound District Social Services Administration Board
District of Parry Sound (East) Home for the Aged.

Accounting for school board transactions
The taxation, other revenues, expenses, assets and liabilities with respect to the operations
of the school boards are not reflected in these consolidated financial statements.

Trust funds )
Trust funds administered by the Municipality are not included in these consolidated
financial statements, but are reported separately on the trust funds financial statements.

(b) Basis of Accounting



THE CORPORATION OF THE MUNICIPALITY OF MAGNETAWAN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year Ended December 31, 2010

(M

(ii)

(i)

Accrual basis of accounting

Sources of financing and expenditures are reported on the accrual basis of accounting.
This method recognizes revenues as they become available and measurable; expenditures
are recognized as they are incurred and measurable as a result of receipt of goods or
services and the creation of a legal obligation to pay.

Non-financial assets

Non-financial assets are not available to discharge existing liabilities but are held for use in
the provision of Municipal services. They have useful lives extending beyond the current
year and are not intended for sale in the ordinary course of operations.

{(a) Tangible capital assets
Tangible capital assets are recorded at cost, which includes all amounts that are directly
attributable to acquisition, construction, development or betterment of the asset.
Tangible capital assets received as donations are recorded at their fair value at the date
of receipt. The cost, less residual value, of the tangible capital assets are amortized on
a straight-line basis over their estimated useful fives as follows:

Land improvements - 20 years

Buildings - 40 years

Machinery, equipment and furniture - 5 to 20 years
Vehicles - 8 fo 15 years

Roads - 8 to 75 years

Bridges - 30 to 60 years

One half of the annual amortization is charged in the year of acquisition and in the year
of disposal. Assets under construction are not amortized until the asset is available for
productive use.

Estimated closure and post-closure expenses for active landfill sites as well as the land
occupied by the sites are amortized annually on the basis of capacity used during the
year as a percentage of the estimated total capacity of the landfill site.

The Municipality has a capitalization threshold of $3,000; individual tangible capital
assets, or pooled assets of lesser value are expensed in the year of purchase.

(b) inventories of supplies

Inventories held for consumption are recorded at the lower of cost and replacement
cost.

Government transfers
Government transfers are recognized in the financial statements as revenues in the period
in which events giving rise to the transfers occur, providing the transfers are authorized,

any eligibility criteria have been met, and reasonable estimates of the amounts can be
made.




THE CORPORATION OF THE MUNICIPALITY OF MAGNETAWAN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year Ended December 31, 2010

(iv)

{v)

(vil)

Deferred revenue

The Municipalify receives gas tax revenue from the Federal Government and payments in
lieu of parkland under the authority of provincial legislation and Municipal by-laws. These
funds are restricted in their use and until applied to the applicable expenditures are recorded
as deferred revenue. Amounts applied to qualifying expenditures are recorded as revenue
in the fiscal period they are expended. The Municipality also defers recognition of certain
government grants which have been collected but for which the related expenditures have
yet to be incurred. These amounts will be recognized as revenues in the fiscal year the
services are performed.

Taxation and related revenues

Property tax billings are prepared by the Municipality based on assessment rolls issued by
the Municipal Property Assessment Corporation ("MPAC"). Tax rates are established
annually by Council, incorporating amounts to be raised for local services and amounts the
Municipality is required to collect on behalf of the Province of Ontario in respect of education
taxes. A normal part of the assessment process is the issue of supplementary assessment
rofls which provide updated information with respect to changes in property assessment.
Once a supplementary assessment roll is received, the Municipality determines the taxes
applicable and renders supplementary tax billings. Taxation revenues are recorded at the
time tax billings are issued. Assessments and the related property taxes are subject to
appeal. Tax adjustments as a result of appeals are recorded when the resuit of the appeat
process is known. The Municipality is entitled to collect interest and penalties on overdue
taxes. These revenues are recorded in the period the interest and penalties are levied.

Pensions and employee benefits
The Municipality accounts for its participation in the Ontario Municipal Employee Retirement

System (OMERS), a multi-employer public sector pension fund, as a defined contribution
plan.

Use of estimates

The preparation of financia! statements in conformity with Canadian generally accepted
accounting principles requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements, and the reported amounts of revenues and
expenses during the period. Significant items subject to such estimates and assumptions
include valuation allowances for accounts receivable and solid waste landfili closure and
post-closure liabilities. Actual results could differ from these estimates. The estimates are
reviewed periodically and any resulting adjustments are reported in earnings in the year in
which they become known.



THE CORPORATION OF THE MUNICIPALITY OF MAGNETAWAN

NOTES TO THE CONSQOLIDATED FINANCIAL STATEMENTS
Year Ended December 31, 2010

2. CONTRIBUTIONS TO UNCONSOLIDATED JOINT BOARDS

Further to Note 1(a)(iii}, the following contributions were made by the Municipality to these boards:

2010 2009
District of Parry Sound Social Services Administration Board  § 346,723 § 399,211
North Bay Parry Sound District Health Unit 38,800 37,733
District of Parry Sound (East} Home for the Aged 120,613 83,893
Total contributions made $ 506,136 § 520,837

The Municipality is contingently liable for its share, if any, of the accumulated deficits as at the end of the
year for these boards. The Municipality's share of the accumulated surpluses {or deficits) of these boards
has not been determined at this time.

The Municipality is also contingently liable for its share, if any, of the long-term liabilities issued by other
municipalities for these boards. The Municipality's share of these long-term liabilities has not been
determined at this time.

3. OPERATIONS OF SCHOOL BOARDS

Further to Note 1(a)(iv), the Municipality is required to collect property taxes and payments-in-lieu of taxes
on the behalf of the school boards. The amounts collected, remitted and outstanding are as follows:

2010 2009
Payable at the beginning of the year $ 13,707 % 18,914
Taxation and payments-in-lieu, net of adjustments 1,274,835 1,242,774
Remitted during the year (1,284,914) (1,247,981)
Payable (Receivable} at the end of the year $ 3,628 § 13,707

4, TRUST FUNDS

Trust funds administered by the Municipafity amounting to $136,040 (2009 $133,728) have not been
included in the Consolidated Statement of Financial Position nor have their operations been included in the
Consolidated Statement of Operations. As such balances are held in trust by the Municipality for the benefit
of others, they are not presented as part of the Municipality's financial position or operations.
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THE CORPORATION OF THE MUNICIPALITY OF MAGNETAWAN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year Ended December 31, 2010

5. INVESTMENT IN LAKELAND HOLDING LTD.

Lakeland Holding Ltd. is a municipally owned government business enterprise. It's subsidiaries produce
and distribute hydro electric power to users in Bracebridge, Huntsville, Sundridge, Burk's Falls and
Magnetawan. Condensed financial information in respect to Lakeland Holding Ltd. is provided below.

2010 2009
Consolidated Balance Sheet
Assets:
Current assets $ 6,621,003 § 5452693
Capital and other assets 29,419,756 23,537,450
Regulatory assets, net of liabilities : 1,590,212 1,381,178
Total Assets $ 37,630,971 $ 30,371,321
Liabilities: .
Current liabilities $ 10963380 $ 4,943,388
Long-term liabilities 3,972.242 3,713,766
Total Liabilities 14,935,602 8,657,154
Equity
Share capital 12,609,650 12,609,650
Retained earnings 10,085,721 9,104,517
Total Equity 22,695,371 21,714,167
Total Liabilities and Equity $ 37630,973 $ 30,371,321
Municipality's share of equity (1.47% ownership) $ 333622 & 319,198
Consolidated Statement of Operations, Retained Earnings
and Comprehensive Income
Total Revenues 25,178,039 23,810,341
Total Expenses 23,696,835 22,981,468
Net income and comprehensive income 1,481,204 828,873
Less: dividends (500,000) {500,008)
Add: adjustment to recognize future income taxes - 918,536
Net income, net of dividends 3 981,204 § 1,247 40

Municipality's share of net income, net of dividends
(1.47% ownership) 14,424 18,337




11
THE CORPORATION OF THE MUNICIPALITY OF MAGNETAWAN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year Ended December 31, 2010

8. MUNICIPAL DEBT

{(a) Total charges for the year for municipal debt which are reported in the financtal statements are as

follows:
2010 2009
Principal payments 5 - $ 712
Interest - 2
$ - $ 714

The annual principal and interest payments required to service the Municipality's debt were within the the
annual debt repayment limit of $1,102,187 prescribed by the Ministry of Municipal Affairs and Housing.

7. CREDIT FACILITY AGREEMENT

The Municipality has a credit facility agreement with the Royal Bank of Canada of $1,639,000 (2009
$849,999), of which $1,282,193 (2009 $809,651) was used at the end of the year. The loan is payable on
demand and bears interest at the rate of prime.

8. EMPLOYEE BENEFITS PAYABLE

Under the sick leave benefits plan of the local Joint Building Committee, unused sick leave can accumulate
and employees may become entitied to a cash payment when they leave the Committes’

's employment. The liability for these accumulated days amounted to $602 (2009 $1,043) at the end of the
year.
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THE CORPORATION OF THE MUNICIPALITY OF MAGNETAWAN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year Ended December 31, 2010

10.

LANDFILL CLOSURE AND POST CLOSURE LIABILITY

Commenging in 2001, the local government accounting standards issued by the Public Sector Accounting
Board of the Canadian Institute of Chartered Accountants require that municipalities recognize a liability
related to the closure of solid waste landfill sites. This liability encompasses all costs related to the closure
and subsequent maintenance of such sites. The liability is recognized in the financial statements over the
operating life of the solid waste disposal site, in proportion to its utilized capacity.

The Municipality is currently responsible for the Croft and Chapman landfill sites, which have approved
footprints of 25,000m?2 and 15,000m? respectively. An engineering study received in 2009 estimated that the
maximum usable footprints are 15,000m? at the Croft site and 10,000m? at the Chapman site, with
corresponding maximum waste and cover material capacities of 17,460m?® and 38,712m?® for Croft and
Chapman respectively.

Usage estimates were provided in the 2003 engineering study, and subsequent fill rates were estimated in
2009. Based on this data, it is estimated that as at December 31, 2010, cumulative utilized capacity is
12,270m? at the Croft site and 28,620m? at the Chapman site.

Based on the above data, the landfili closure and post-closure estimates for the usable footprints are as
follows:

Croft Landfill
Total estimated expenditures for closure and post-closure care $928,030
Reported liability in current year $652,000
Total expenditures remaining to be recognized $276,030
Utilization/year 409m?
Estimated remaining usable capacity 5,599m3
Remaining landfill site life 13 years
Number of year required for post-ciosure care 25 years

Chapman Landfill
Total estimated expenditures for closure and post-closure care $752,930
Reported liability in current year $556,500
Total expenditures remaining to be recognized $196,430
Utilization/year 954m3
Estimated remaining usable capacity 11,046m3
Remaining landfill site life 11 years
Number of year reguired for post-closure care 25 years

TANGIBLE CAPITAL ASSETS

Schedule 1 provides information on the tangible capital assets of the Municipality by major asset class.
Additional information relating to these assets is provided below.

(@) Capitalization of Interest
The Municipality has a policy of expensing borrowing costs related to the acquisition of tangible
capital assets.
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THE CORPORATION OF THE MUNICIPALITY OF MAGNETAWAN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year Ended December 31, 2010

12.

13.

14.

15.

BUDGET FIGURES

The budget adopted for the current year was prepared on a fund basis, and has been restated to conform
with the accounting and reporting standards adopted for the current year actual results.

PENSION AGREEMENTS

The Municipality makes contributions to the Ontario Municipal Employee Retirement Fund {OMERS), which
is a multi-employer plan, on behalf of certain members of its staff. The plan is a defined benefit plan which
specifies the amount of the retirement benefit to be received by the employees based on the length of
service and rates of pay.

The amount contributed to OMERS for 2010 was $37,938 (2009 $20,714) for current service and is
included as an expense on the Consolidated Statement of Operations.

CONTINGENT LIABILITY

In the normal course of business, the municipality is named to lawsuits related to its operations.
Management is of the view that these lawsuits are without merit and any settlement would not be material to
the financial position of the municipatity.

COMPARATIVE FIGURES

Certain comparative figures have been restated to conform with the current year's presentation.



gl

tre'egr'll § 2L0'LEO'EL § B59'L0F'E $ S98'6P0'8 $ 090°LZ9 $ SGe'.L8 $ 255186 IEE $  1IAN-S13ISSY WLIdvD J18IONYL
00G'026°Gl GZ0'L00'LL Ovr'eyl'vl 828'GE9 829°L0Y ¥.5 605 SPSLLE'L Hy3A 40 ON3 BONVIVE
(| GG¥) (622 ¥52) Lsezlh) (Zg11eL) S|escdsip ucnezijowy
BOP'0EL') ¥52'162' ) €45'286 959'v8 09026 9zZy'lE 6£5'68 uojezijiowe [enuuy
9.1'G69't1 005'026'G3 BEP'SLT'CL zil'es geL'0vt 8rlL'eiy 200'82Z'} Jeak jo Buiuwbaq ‘aoueleg
NOILLYZILSOWY 3LV INWNIIY
evl'8Gk iC  LE0'829'0E  6G9'L0FZ 80€26LCZ  88R'OSEL £66'8LC | CHANEAD £90'190'2 Hv3A 40 AN "JONY1vE
(L¥FE719) {Lev'¥ee) (L80°29L) {0se'2oL) SUMOPS)LIM pUE S[ES0dsI(]
LOZ'¥6L'T Gzl'eer'e 0gl'gge'e ¥.G'025 rAqdid goz'ler PAXAVA S ZrS'68 sjuauenaq pue suonippy
£8¥'6/2'62 ¢ crl'gsb'ie ¢ 626'2E $ G18'228'lZ § orb'oig’l $ €¥L'096 $ 688'6vP'L $ LZSELE'L  $ Jeak jo Buuibaq 'souejeg
180D
SIUSBAOICW|
UORINIISUOD sabpug juadinby puey
6002 ol0e Jspun pue pue pue
VLOL IVLOL sjossy speoy SS[OIYBA Asuyoep sBuipjing puet
} 3Inpayay 0L0Z ‘1€ ¥3TNT DI A3ANT ¥VIA IHL HOd

SL1ASSY TVL1IdVD 319I9NVL 40 3TINA3HIS A3 LVYAITOSNOD
NVMVYLINOVIA 40 ALIMVAIDINNAN SHL 40 NOILVYOdH0D JHL



2IS'Eve’ZL ¢ vEL'8BEEL $

SNdHNS d3LY INWNJDY

99G'L60 L1 LZ9'GBE'CL H3HIO V101l
861Gy - puny euden
261'61E ZTO'EEE ‘P17 SuipjoH pueaye ul Aiinbg
(oos'veL’l)  (00g'802°L) paiaA003) 84 0} SJUNOWY
lzv'ele (r15'06€) (noyap)snidins Buyeiado [eiausD
epz'esy'll  £L0°LZY'EL sjosse [endeo ajqibue ]

H3HLO

900251’} £15°200'} SANNJ IAHISTH ANV SIAYISTY VLOL
686'G 5.8'v =N}
005'6 00s's FAESETH -l
£29'00% vl9'aee speoy
- Gog's JuBLWIRoURYUS AUNWIWOD
GOB'TLL 6186} [esodsip 2)SEAA
000'02 000'8S all4
6LZEPS $ 6.2'€08 8 [endes Buppoas

SANNd IAYISIY ANV S3ANISIY

6002 oLoz

Ll

ooz
SN1dYNS 40 ITNATHOS AFLIANYNN AUVLNINI1ddNS
NVMVLINDOVIN 30 ALITVHIONNIA SHL 40 NOILVYOd¥O0D JHL



